
MARLIN GOES UP 13

POINTS. THEN FALLS

Curb Market Is Irregular,
With Activity in

mcrous Stocks.

UNITED MOTORS YIELDS

Mnytna Copper Ajfaln Is Sent
to n New High Mark on

Heavy Buying.

Activity In an Irregular movement of
rrloea chnrtcterliod trading on the
Hroad !trtct curb yesterday. Marlln
Arm" common, which early advanced II
points to a new IiIrIi record but later
lost most of the gain, wan the feature
of the day' transaction". Mldvala
Steel was a prominent spot, with ante nt

Sinclair Oil ruled strong-- , ad.
vanelns to 4, the highest mark It ban
yet attained, but part of the 1 !i point
lain was cancelled toward the close.

United Motors wns under pressure, and
with comparatively moderate selling
the stock yielded 2 points, recovering
p.irtly In the last hour. There was
continued heavy buying of Magma Cop-
per, which again was carried to n new
trp prl.-- of 22 i. though the stock
failed to maintain all of the Improvement
when profit taking set In, following the

point' Kl" Once the opening on
Holiday- - Sales nnd quotations :
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RAILROADS INTEND

TO SPEND BIG SUMS

Prospects of Xcw Finnnt'in on

Extensive Scale Grow- -
j

ing Brighter.

EQt'IPMENT IS NEEDED

Lnrge Cash IIoldinffH of Some
Lines Will Be Used for

Improvements.

Proinect.'l"are cron-lna- - for neiv flnnne.
Ins on im rxtri.ileil scale by the rail,
roadi during-- the rcmntmlcr nf the nres- -

ent yenr mid early next rnr. Kour or
five rnllronds nre already In line with
tentatively outlined plans and others nre
expected to moke announcements In the
succeeding weeks. The prim factor In
this prospective new financing; Is the
actual present needs or th rnllrn.ni tnr
new' equipment and Increased facilities
In other divisions of operation, while In
me cnce ui some ii is tnc neeu ror meet"
liiB fairly larce maturities on a per- -
mnnptit linala Aitnnhi. rnM.H ii............ ......... . lill.f,. HII7 uiroutlook for a continuance nf fairly ensy
iiniiii-- ana lunuaiiieninijy sound Invest-
ment ronditlons.

A railroad nuanclal executive nave It
a his belief that when the current year
closes It will be found that the railroads
will have done ai much new llnnncln as
they did In ISIS and 19H. notwithstandi-ng; that for the first eluht months of theyear new fltinnclnu ti mounter! to less
than $:97,fli)O.00rt, as uRnlnst more than
JCIJ.OOO.OOO In the whole of mis nml
some $722,000,000 In 1914.

The fact that many railroads In theItsl your nnd n half have vuccecded In
adding cxtraordlnnrlly to their rashholdings, this rullnmil executive snyi.
will obviate the necessity of some, roadHhaving to do financing, particularly
those which contemplate purchases In
the equipment market only. Hut even
these may decide that It would bo to
their advantage to luruo notes and pre-
serve their cash for possible future con-
tingencies.

Railroad which hate announced or
Intimated financing arc: New York
Central, which wilt offer 125.000.001) ofpew capital etock to stockholders ut par
early next year; Krle. which has an-
nounced Its Intention of creating a. new
mortgage under which will be refunded
$13..'i00,000 of notes due In April. 117;
Southern, which Is engaged In plans to
finance permanently JU.OOO.nnO of notis
due next nnd probably 0
superceded with a morp elastic Instru-
ment the present existing general mort-gag-

Western Maryland, which N de-
vising ways and means for lifting thu
burden of the llfi.nort.nno of notei on
which both principal mid Interest hate
been lu default since ifl.'i.

Itnllroads which are regarded as to be
heard from soon are those which have
deferred additions and Improvements
for several years. Kxpendllurrs on these
account, lu view of the favorable out-
look for business, are expected to

ATCHISON. TOI'EKA A SANTA KK--

eek ended Oct. 30 loadints were 3I.S-'-- J cara.
ssilnat 33.l ciri for unie perloil In If IS

nd In 1J1I. I.odln-- i an fir this mniiih
are 7 ahead of yeir io. llh a abort-ti- e

of 5.000 to l.ooo cart nf til torts.
ATLANTA. MRMINUHAM ATlJtNTIC

Income account for ytr eihled Jul" .1). lilt,
tliowa iron etrnlnti t.03l.l". im- - I3M.IHI:
net after ttxra !.'&'..). Inc. I314.171: auriilui
tfler chtrtra !S.T"H. Ine Jft5,i.

ATLANTIC COAST LINK tVm A Read
A Cn. are offering MOOO.roo reiv-ra- l unified
mortjilo I't'i bomli of the Atl.inlic Coat
Line at 5:4 and Irrtertil. to yirlil I W
Bundi are dated April 1, 1I1, anil nisi arc
June 1. 1MI.

PT SMITII lc WERTEltN-l'nll- ed Statea
Circuit Court Judte Youmtnt has ordered
aile of rotd to anility decree In favor ot
Superior Sivtnti Trilit Co. of Cleveland.

OBAND TRUNK-W- tll Itiur annual paaaea
to all employee ho have Iwen with com-
pany for IS jean or more. In addition to
rrmtlnt a 1.V Increane In watei. Thli onlcr
tm Into eflect Jan. 1, 111".

ST. I.Ot'l ft SAN TRANCIJCO-- J. W
Pelltman 4 Co. nn-- l Sneyfr aV Co . rnfsanla.
tlun manaieri tor St. Louis Sim Kran-clic-

nsllroa.l Cn , tire nntlo- - 10 holders of
of ikipoilt coverinff accurltlca

pxUfd with virion ilapoaltarles unrtrr terma
of plan of reorttnlf atlon. that new ram.
panv ill nrobibly bo ready to Imie lt

curltlea on Novemler S.

fsOUTtlKRN I'ACIFIC Announwmmt made
that emhiryo on eastbouml freliht. rlt "Sun-ar- t

Gulf" route will be lifted Oct. . On
tti.il dale ahitimtiita on throutli btllt of
l.i.llnt direct to Doit on PbllaUelrhU tad
Chirleaton will b trcepled.

TOLEDO. ST. LOt'IS WESTERN Walter
L. Iloa. recelrrr. bai offered lor sale to
Mtheit bidder 300 receiver'! t collateral
mitet. par value 11.004, tnd dated Aut. 1.
191C. Notes are part of lnue of Ai receiver's
collateral notei. Serlea A. atithorlie.l by
court In July last Thev mature au. 1.
lfill. or on lermlnttlon ol rerelveribin and
aro redeemable at par and accrued lnterrat
on any Inlereit date tflrr Au, 1. 1MT.

WADASII lUporti for September, iron
earnings J3.J"OJ17, Ine. ltvh: n-- t. ll.o.-:M- .

Inc. trw.li;. For Ihrrs montht enrle.1
sent. m. tois earnlmi 13.S.I.WI. Inc. II. 171.

; nrt tiler ttxei li.ro.C'.o. Ins. tl.i:t.3.
WIIV.KI.INfl a, LAKE KRfl Srr.lt Mr linlit- -

era weri Informed urttn yetierdtT by Kuhn.
lxen ft io. smt nia.r . uo. inti pror-it-

would lie told unlT forniicnre nsrt Mori-da-

and lhal titer Ihst dais tnv"epoiHed
atock will hare no liilrln.lo value. VtaU'lilty
wna last dav for drnoa't of tsflnrltlsa arul
clalmi unler reorranltMloo pltn.

PUBLIC UTILITY HEWS.

ALABAMA POWER CO.-S- epL tTOta ty,.
113. tnc. to.!i3: net IM.uo, Inc. 131.033. TwsWe
montht' troia St.3TS.73I. ine. IIII.533; net

Inc. 130.313.
EMPIRE GAS A FltEL-H- ai coaed eontnet

with Wsrren (Obloi City Tank Roller Co. for
twelve ."4.C04 barrel iteel lauki for nonce of
oil In Ita Ktniat tnd Oklahoma Heidi.

FEDERAL I.I01IT TRACTION-Repn- rt!

for Autuil IToaa earning! I303.33S, Inc. I33.KM;
ne Income leai Inlereit chtrtra.tK.C7l. Inc.
113119, or W. Oron for twelre montha
ended Allium 31 wis i:.l7r..DTD. Inc. t103.3:;
balance after chartei tnd dividend! Iiai.iot.
dec. I3.a70.

INTERBOROI'OII RAIIO TKANSIT-Ju- ly

trnai earnlnrs l:.6M.?51. Inc. I303.3H9: net II.
4C9.34. IIIO. U9I.S10; aurpllll 1330.63. I IK-- IS10
Company carrleil MM4.43 paieenrers Isit
July, Increaae of 3 s.n.678 over July, 1915.

N. V RAILWAYS orlt July trots
eirnlnia ai ll.K3.7S3. Inc. IHWI: net IlKi.e-l- l.

Inc. M.'if. Surtilut tiler ibartea waa J,.
tvs. Ine $s.j32. Company carried n.416.334

latt July, (outrtitrd with :3,o,437
paiienreri In July a year aro.

OHIO STATE TELEPHONE Has applied
to Ohio Public Utllitlra Commlaaion for ap-
proval of liaue and ttlt ol 13,000,000 addi-
tional prelerred atoik. proceeila to bs uacd
lor exteiiiiona and improvements.

OHIO TRACTION MEROER-Clevela- nd

state that consolidation of electric
traction properties In northern, Ohio Involv-In- t

about 100 milei of line tnd lncludlnir
proiierllts vulueil at clnae to t40.0u0.bo0 Is
being: conaldered by Eastern bankert. Amonir
comtianiea n likely to b? taken over by
new hnlitiiK company to be formed are
Cleveland, Bouthwratern A Columbus, Lake
Shore Kledrlc, Lorain St. Railway. Sanduaky,
Fremont A Southern snd Cleveland, riainea.
villi A Aihtabuls, Railway.

ONTARIO POWEIl-A- nd the Ontario Trim-mlmlo-

Co. report coiuolldnted iron earn-
ings for three month! endeil Sept. CO ol
inn,)" italusi 1113 OS'i in limn period m
1!5. Net Income was I37I.M3. Ifllnai 3H..
IM, with aurplut Ifl-- r clurfei of 1143.131,
ataiuM lioi.ral last year.

ST. LOUIS BO. ILLINOIS INTERIIII11AN
Work on cnnitructlnn ol tills sjilem la

nboul to be alarled. Electrical road II miles
lour an I coil inr about S3,000,ooo It to lie
built,

UNITED LT. nVH. CO,-Or- oai eariilinra
ol operated propcrtle lor twelve montha
ended Bept. 30 were IO.TiI.W;, Increare nt
Mi..tl. with net after taira ot f3 670,nii.

iiln ol I3t0.07ii Murplua alter ihartea
amoiinlad to l,27t.H1, Inc. Slll.Otii.

INDUSTRIAL KEWB.

AMER. LOCOMOTIVE-Ord- eri cilllnr for
Ave Mallet 315 ton entlnrt tnd ten Mikado
13 Ion locomotlrM were received from Buf-
falo, Rochester aV Plttiburt, Aceorrilnr to
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Chartered 1822

Trustee

The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branch Offioe, 475 Fifth Avenue

New York

LONDON, 16 Oockspur S, S. W., 26 Old Brotdgt., E. 0.

PABI8, 41 Boulevard Haussmann. BERLIN, 06 Unter dtp. Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange.

Administrator Guardian

report 1 333 locomotive were booked el nee
October 1.

CAPITAL CRUDE OIL CO.-l- laa reaumed
drtlllnir on its land nt Sauls PuiiIh Cull) on.

eritura county, Cal., alter serrral years In.nctlvlty Company produeea hltb trade re.
fining oil.

CENTRAL LEATHER Hint
earmnna ni quaner lor lierloil endeil SepU SO.
to be publlahed In Oct.. will ahow M.Vjo.OOO.
or above &t on the II3.70O.non common. Thla
noiiiii ue ai annual rate ol anout Ml, Theie
tiiurea Indicate that r.ir nl ii.-- on common
tlock for Sept. quarter were fully ll.050.00il
ahead of 3d quarter, when balance, alterpreferred dividend!, waa ti,5it,3i, and more
thin 3 times the ll.ltl.Ki lor the common
in ine ju quarter.

(1ILLILAND OIL A OAS CO --Chartered I

In N. , to drill for nnd market oil and
natural can. Capita! atnek H or.i. Ineor.

BRITISH LOAN HERE

$300,000,000

H. P. Davi-

son End Negotiations Lon-

don Sorlfll Notes.

v"tV5.r,iJ s' Kl,,nri K Latter,, ,L I. Morsan nd !!. I". Dnvlsoti, who
lmVe 1,Ce" ln '"don f0f '"''"' WMk''-boldcT-

INTERNATIONAL MOTOR
cnmmiltee baa Mli-wlc- time for ha VP sucrensfully concluded those ne- -

iPN.',V,to,OctTVT',h CnlHm,,, Tru"' Cn' Kotlntlons with the Ilrlllsli Treasury of- -

KILLfNOLY CO, De-! Molals which, as reported In Tub Hu.v
Clriril In erect jam mill alld ill) tllienlcllt morn limn nliouaea iii Conn, Mill will have uf ffK ng0' conlclPa'cd
Ii..O0i) lli. of tire yarn n week, ,nother Rreat loiin tn Orcnt llrltnln on
l)eii(li''.l?,i?'RACiT"t,

kernaene, tao- -

In I ,K, Krnde marketable collateral.
lenc ami irai-tur- Capital stock l onnal aiiiiouiiceuient of the loan was

MAXIM MUNITIONS ced withheld nt the ofTlces of J. P. Morton(omplctinn of conlrsct Willi lar?e lorrlrll i

suiomotiile nianufacturinx to supply ' L"- yesterday, and It may be that
"v".'!!.'"!.'' !"rin"- - l Public nfTerlnc will not be forth- -

,ATIONAIi CARPON CO Hai rieclired nnth.
ib,ie',j,a,,:,,,i;,Bl w on ,t,mmj" "wk

NATIONAL MOTOR CAR A VEHICL- E- I n",lt,,,.; lnitn ,f ,a'1 ll,,le 1)11

Chartcreil In Albany. It la a corporation 1'rltlsli led tape Intervene,
with Moo.) rliarea ol no par value. New' The new loan will be for 1300.000,000.
vri1S'v.,,UV.Tnll'ln'' """"""lure of Orlnlnally the nmount was placed ntSard motor car co.-R- epr ru, ! 'IX' VrUVfTnZrent cut. JI.0W.3II. nf which II.30J.lv, la fL 't.1. i ,?. Of
caah Total naaeia ettlmatcd at I33.tll.i-M- . Mnndotn, which were nesro-Plan- t,

eiiutpment, Ac, appiaiacd at IU.Sd.l:3. ' Hated hero In August and bear date
PITTSiit'RO COAL CO, OF PENN.- -lt wna i of September 1 last. Hut following the

aiinotinced that S.o:it of preferrwl and JI.Mej . publication of the news of the neirntl.i.of common no. k hud been, depoaited with tloti". in .(omnilttee of tompaii). equal ln3.ule,, fHm? Pl"'tlfully
lo S5.ic of total ltock ouiatandlnt Before ' 10 ",e omces not only of J. P. Morgan
end of month total nook outatsndint la ex. v Co., but to the other bankers wholTlnl lo be oboio W handled the $150,000,000 loan that

STANDARD OIL OF l'AI,.-S- lle for nte It was soon seen that a conslderahlv
kmrttf'&rtrT' ,,rC" "' S'or,,, "m""m mul"Mts, '1,R,,r, "wtrt "Mhou

XT IIEI.KN S PITTROI.EL'H TO
ha. Illil.hed nell Nn. 17 In Mlitwar Relil at

. n t thev
pth nf 3.ti rut. Initial pni- -' ',00l ''' bankers who participated In

Hi ll ri'porll-- tn tidal Larnla a day. Hie e25'j,0on,000 loan and who tylll takeIII.

'nnnrominc Iwue nre asMINING NEWS. . Muted In Tub Sun, except tlwt It will beeerlnl loan, riitmlpc from three to five
IHRD COAL L IKON In , rara. and inaturlnc, lo some

Delaware lo aiqulre ami etplolt and Irnn banVers' opinions, $100 000 000 tn it,,.,landi. Capital tik. Jl.ixi.'.H Incorpnrs- - 000 000 in f,,.tora. F P Aldriiitr. I), C Jone,. Frederick LS Jflr' nn'1
ornd tiooooo.rod ,V, y(,arFi n(li BCCOr(,.

HOSTON 4 MONTANA DEV cn.-Ae- n""'r "Pi'dons, In either three
inir to Prc. W It Allen, Mt of in veina or.ne years maturity. The welcht nfwill la--

year

rtrat cla.a and ahlppeil dlrei-tl- to opinion was nf latter beliefanielter. Firt claai ore will run about II
a ton. with avernse about I3.'i a ton Earn
inta enpeniil to approximate I3.U3.773
a

tS are

am

oil

ore

are
l l. . -

LAKE COPPER CO lo reporta cent., a. ,tn tl.. tr.n nA 1 ' ". Pfr
company haa coniileted unwiilerlnt ol ahafl I ....' -- ".vi.w.ii-hj noies, nut

by former manaaenient Hoik taken nt
"ln-- " w,rp orTered to the public

from thla load if tnd lo lie valuable. nnd yielded sllehtly over r.u ...
MANGANESE MINES CORP. lncnrporaled I c'"-- ' 'he new lonser term iii k

In Delaware with capital stock l.v.cii lo nrnrecl at n price yteldlnr n tein. ' :
a.iiulre iron, munrarvie rlihta tnd proin-rll-a- . than the ouXtan.lliiD

m re
NIPISSINO MINE4 CO - Report a coniple- - Tlin ..ll,,.., , .Z,. . ..'

linn of for liaiHlllus l priMlii.ie n
' ninn tne new notes

Cash on hind aa nl 0.1 3 ansrciali-i- l r.?rnt'r rlety than tli.it be- -
4 hi, Iarn-- t in its liiatory Tina nil l un- - aj.ni,uiin,pnn notes. That
attributed to y of two new a aisled of tlOO.OOO.oon jtorki hnmi. inn.

.
I'rieiiiition lor tpi, valued at :M.T5,
pared witn l.fls.w in
luoiiltia w.-- f reaix-oil- i

,.

All.-- front" Inr two ,.',,,, i..'"l "f corporations n the
,i t- - i .'.. iinoniionnA i

v..-..'..-- .... .... inning ,ll
SHATTlVrt AK1ZONA COI'l'KIt CO -- Mlnil ""tr "blls.ttluns of the Dominion nfli,t tona of ihpit on- In S'plemlier. mo , of Die. rnn.ullHn I'mi-h- i,

durint 1.H4 llMiounda of eopjH-r- . :jv.' ounii-- way i, (lf cHIUjrHn ,,11 '. '
of ailver. Hi oiuiwe of mid. For nine montha 011ri., ,.,.,.,'
endrd Sepiimber JD production mulM 1J. f '. hy nadlan prov- -
u.W iinundi ol -- II.OIO iiuii'er of " " "r the lon,lnlnn Itsplf. nnd bv se. I

ailver. if curltlesoumre ol toll tnd d.rj loiu of of reutrni covefiiments e
sr., vr" m ,,M

,I,,;,;mtvofer,V; 7rt nf ,h' :

XOPAH MINING OF NF.VAIU-F- or ""' ' fM?r?. ho
ter .u.le.1 auc I16. sro-- a value ot rettirneil pned

ore milled liu'lmlinc yrn.a ot I)ea.-r- l Powir '"Ne nf rollnler.il while abroad,
vii. wsa ik4v; itm aurr raiuuninin two nr inree weeks afe.nnahl.,.. n

J'.J on.
lirJ.tlJ aracta after dividend II. i. t.. . . 'i'" "expemei

TONOPA1I PI.ACF.ilS CO -- Net for outrler
endeil Ann. 31. ."l.. Touoiah Mitiei Co
owna ii,'c of to It

1' S, HMKI.T. llKFININU t, MINING

England

Hinhers have

Kjrnlnta lor and halt nt Di tuber like their predeeesnnrs. will be ill reelKllmated nt ln"0 or llass ahead July nhllcntlons of the IT,,Ue.i i
ann . mniparin wiin merste lor 2 auiu-lf,.- "i
mer inoniha In lfn. nf 1'rltiilfl nnd Ireland, ami, like

WOI.VKUINK COI'PEK MINING CO - '"' ""'"ru, will be covered by hli;h
of l.ibur. particularly tranmrri. soourltles n market value well In e.lerved to hnnUlcan Ilke Sltnerlnr nimter ' ri the l nmA..n. n ....

jrafJl''' .."SIIS? iTHSr .Ih."T:! note.. Default on ihem aoo.1 LI.
July Copper rt"l'l' amounted to i;o"i'.V'.a 'nf opinion Is Impossible as long ns any

iinniiriai sminis tip in this
MISCELLANEOUS NEWS. f"un,r!'- -

IlltKWSTKIt CO. MANHATTAN. N. V
Hat 111 not Ire ln Y. of Inrrettt In ripilil
itoek from j:.000,OM to $ M0.000.

t'lTV OF IIK.TROIT IlO.NIIS-lledm- ond A V.
nd Kinintie Urva. bid 1M.09 4at tl.3on.0oo lr
' noei ponaa.

J. P.

nnd

.

.,

.

sur- -
The

otitst.inrtliiiT
pre.

iilmoet tliey were
linvp Ahsorberl

i.u.ii.iin..H
J:3"'!.,.i?,'Ri'N?-"- i" ?"I'"J t tn.m any other bond note offering

turner F.aat 7SI street and are j tlio sunie miisiiltude e'er brounlit out lu
i.raiiiu la to i.e n ai "uasi 7:a utrei-- t tills rountry

1,rn,h-- Participants vilth Morsan Cn.
KXrOIlTS .1. lMI'DHTS-nino- rla rriuirlinl i ,l,..ifr,l, lnu rf,l ,. ... ....

Teiterdsr . Custnni House new rallied Vntii,..i fii.- -x ..tIon.l M.lllK.I U,05.H(W, maklns atS.37l.7J.- a Ulla
veek; imiHirii JS.MI.O, iiiiklnjr l7,rKi,iii) a.i Hunk, Harris, Forties Co., lllhmi A.
nrtlilawen KXonairnm.-r- vorKyeaicrilaj- - Hcnd Co., Hrown Urns, n rn I,ee,
iiieiuoeii . i ea, . .. - " Co., Kidder.
??" 2 5l b" ft'. .I A W Selcni.in A CO.. n1111ra.it Tri
hrin, :.7i' lbs. : hir. lOhali-s- ..irk. i.i.w ! Cumpaiiy, Itaiiliers Trust Company and
beer, 3 : iw ns. . i.a.niia. F'arniern Loan Trut rntnpuny
It.; tiima. 19,:3 It'l. ; !.:43 It's. v Yniti 'the Centnil Trust Cnmnnnv
aleirlne. Ibi. ! Sia.M) . . ., ' . 7. ., . .
rfleese, tM llai. i niltonsri-- nil, 17,317 lr. , ' Illinois huh ine l niciii inisi
luiirlntlnt on, tin. pany or .uiu n is to no e

A DOIIKSTIC TIIANSPOIITA- i.eiteil that most If all of the same.
TION nlr In V. of tapllal Bd perhaps other concerns, will tnke
aiiHK ini. I , . . . . .. ., ..,

IIOI.I) llirortTS from Canada totalllnt
M..V,0o0 wsa deposited jesterdiy In Assi;
Oilltn for snuunt of J P. k t'u. Slmi-.tan- .

1 S"ld Imports from all auurera aimiiint tn
jO),.vy),00i).

The lorfee market ahovied I m-- i easlnir
slrentlh and a'tivlly yesterday. Willi eierv
Indication a broadenlnr interett from Wall
Street tnd cotton trade aoureei. An openlnt
advauee r 10 points wit clieoked by
leallrina-- and altered trndo telling, but
the oftrrtnei -- were well taken, with Man h
contrails selling up from l.lli'. tn
tnd May from t 3o, to i Mr. durlnj the
tftrrnnon, The close sm a little oft from
the beat Ulster reallilut. hut showed an
advance II to IS polntt for the day
Salei W.'S'O ban. The atlran.-- e was cn
courareil hy a tlrmer tone In IiIIh
cost and freliht offers wero reported hlilier
late In the afternoon. Spot prices weio
He. higher on the baali 9Se. for ftln "h
unci for Bantoa 4s. Hunto pritva:
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Cllpta. 10,1)011 hags, sleek. IK'l.OlO Sllitna Ml
rela hither for 4a at t4fH! fcilurea K tn t.'i
rela hltlii r: IJ.nnOi stm-le- , ;
Ileeelpts nt the purls n.'.DOc) over Suintay,
annliiat e3,O()0 s year inin and fiV") t" years
ago: Mao I'acllci, CZ,m), against M.ci ami
flj.noo; .lumllnliy, 111,1100, I3.1DH
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DAILY TREASURY STATEMENT.

WASH I NITON, Oct 54 -- Statement of the
rriTlpH and disbursements of the Treasury

Tina mouth Fiscal i ear
nrcelps JI1.ci.-,.in- i ITJWrt.!"'.:
DishurMmcnts I.MM.rdl JK.wi.Iivj

Deflelt U'7.373.15.1 lil,7l,017
Cuslnma 11(1. 1.'l; Internal revenue.

nrdluary, ll.lli.IK.: Income lax, f'':,s:; nut.
rellanrnua, KTj.y'r, national bank notes re.
rened for redemption. II.M7.7K.

Slaleniens nf I'ntleil stales Treasurer fur
October 53:

OENERAI. FUND.

Available mid
Available siher

S, linti-
National bank notes and Federal

reeene notes
Certlfiid checks on bunks
iturwldiiiry silver, minor coin and

sllicr bullion ..
Hiic'lnltled (unsorledi currency,.
Depoalia In hanks and Philippine

Treasury

t'learrd from Vbiorla Monday ?!,
New

Ilourse

3H.1ICI

l,IIH.iil

1V77

MS.SM

Available In Treasury
and banks tHI.SIl.i::

liabilities

ill Iiiml JIM,7M,.'i"9

UKSKHVK FI'NI)
(inld cnlil bullion I.M.9;t),o.'.'i

Tilt 'ST FUND.

To outslanilinr ivrlifl-
c'atcs :i;,7i'i.!Mi

(liand total cash aisela lu :,,f,u.ii77.t3"i

SUGAR STOCKS.
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Cities Service Co.
Common Stock As An

Investment
Entirely lde from the RpecuUtlre posslbllltlM of Cltlesi Service Co. fJommon Stock, which we constder

to be m freat, If not greater, than those of any other common stock, we urge Ha Immediate purchase as one
of the beat common stock Investments on the market.

Under the announced dividend plan of the board of director) of the company a purchase of 100 ahares
of the common atock made at $325 a ahare prior to November 15, 1918, will return to the purchaser in raah
and atock dividenda by January 1, 1921, an average annual Income of more than 15 on the Invested amount
even If there should be no advance In the market price of the atock in the next four ycara.

Under the dividend policy of the company the purchaser of 100 shares of this stock will receive yet this
year 4r'B In common atock and 1 in cash; in 1917 6 in common stock and 6 in caah;ln 1918 9. In common
stock and 6 In rash; In 1919 12 In common stock and 6 in rash; In 1920 15 In common stock and 6
In rash. This means that the holder of 100 share, now costing $32,600, will by January 1, 1921, have re-

ceived In case he holds and does not sell his common stock, received as dividends, 54.75 shares of common
atock and $2,904 in cash dividends.

Thus without any advance in the price of the common atock from the price at which It may now be d,

and we firmly believe that this stock will sell much higher then than now, an Investment of 132,500
made now will, In little more than four years, (trow to a value of $50,293, in addition to which more than $2,900
win be received in cash dividends.

We know of no stock which promises better from an Investment viewpoint than Cltiea Service common
and In addition It has wonderful speculative possibilities, the full scope of which are only Just now beginning
to be fully realized. Purchases of smaller lots than 100 shares will show Just as high an Investment return
as that of the round lots and we will be glad more fully to explain the great Investment and speculative value
of this stock and to give detailed information regarding the company and Its properties on application, either
In person, by mail or wire.

"Cities Service Analysis" on request.

WknnsTroih&Gdemm
60 Wall Street. New York

Telephone Hanottr 5980
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Amer l.lthl Trtc.....M2
Amer IJtht True pf..tll

in
5V.
Ill

Adirondack Klee Pow J. ..
Adirondack Kle.' P pf. 3 J;
Amer t Kleetrle..l.M J

Amer (la Klee !' ( SI

Amer Power l.lthl... TJ'4
Amer Power ir l.t pf M

Amer Public flllltlea, I.' 4

Amer Public ftll pf.- - 74 ..
Amer Walerworkl fclec 'a '
Am W W li K pir pf. t;
Amer W W A E lat pl. H 6.

Atlantic I'U Corn pi 9'
Csmlins Power I.t. . !'
Csrollnt Pow pf. 97 V

Clllea Serrlee S

ritiet Servii-- pf ;
Colorwlo rower ...... 5

Colorwlo Power pl IM IJI'i
Comwth Pr Ky 4 I.t.. IS 't
Comwtli Pr Ry l.t pMl g
Denver O Ft ten ti. W M

Klee Ilend ft ihsre pi . e'i 1

Kmplre Dial Ble.- - pi... H'i 't
Feileral I.liht A Trsf. :t'i -
Frnlersl IJtht Tr pl. r.1 f.J
lias Kleo Securities r) Jl

!aa a Kleo Seeur pl... K 1W

Northern Ont U P. 14 17

North Out I.t V pf.. M M

Northern Statea Power.101 b
North Stales Power pf too I":
Oiark Power Water l
Pur ll A KlertriP , M'j C

Pae Haa Ai pf ' !'
llepuhllo Hy A I.t Co.. Sl, S:
Hepublio lly I.t pl- - 7 l

.ontliweitern P 1. pf :'i l"1
Southern C.il Kdianu i; !

South C1 IMIann pf liai l

Stslldird Il4 Kle.- - US !'
Sland Gaa & Klei id H'i t

Tenii Hy l.t A Power . H M'a
Telin Itv I.t A Pow- pl. M M'j
1'nite.l Light 4 Kyi ... 51 M
I'll IJtht Hri lt Pi t

Wetteru Power I" l"i
Wealern Power pf . .. i 70

Par value
NOTF.S AND BOND.'.

. ... Tl A .. A. 1 1 Cfllll ', .......
Ainrr Wat A Hlei-- . . 51

Alabama P.mer 1st
AlUntle City H is.
Allanlle City Trac
Ark Val lly I. t P
A uli 4 Sua 1st i

lilnthinitnii Uy 1st
Cln Has A Klec .

Cleveland By 1st
Cnlum Hy P I

.. r.

Col lias k Klec
Col t.as k F.Iec ileb,
I'oii t'tlc ilcb. ..
Cum Co P k I.t .. ..
licflant'c tlai A-- El I.t
Pes City Hy tn ref
Unstern Ohio Oas
Kastern Pow k Lt .

F.dison Kl Los Angelei
lirand Itapld! K.v .

(Ireat Western Power,
r.ieat Western Pnaer.
Int Biuloay
liiKrnicniiit lly l.t I

less is rtv k I.t lat pf..
Ken Trac A Term .,
Hunxillle tiaa Klec
I.jile.le lias I.t icf ..
l.liii-i.t- Cms k F.Iec
Los Aug Uv lt rel
Uiuls (las k Lice Cn.
Mall A Mien R' ''.
Menh II k 1. ret 1st
Mid Wel ftll Cn
Mimic lias 4 Kl lloli..

Maui
Rite

1, l".llicit

M

t't
KlIDlalld Power.

Northern Slates Power.
Norlheru Stales Power 1

Northampton True... . a
Vn.llc Tena Trac. I.

Omaha Co H SI By a

Pennii W k P
Philadelphia) City.. 1

Plula li E
Phtla Wealern -
tllrhmonil. Va
Bnanoke W W Co
Itocheati-- r Ry Lt
San Antniuo True. ..
Seattle Klec lat 5

So Cal Edison
Southern Power 111....
Mrtcuso tiaa isi. ... .i

fciraciiee Tr 3d. .. f.

Tex.ia Power A Lt lit J
Texaa Traction isi . .

Toledo Tiac I L k P. .

.

.

I'll r.l 1. 1' si i. ui- --
I'lilted Trac Albany. . 4'

Flab P A Let
t'llca Has k Kl rof
ft k Mo Vy Ry 1st I'j
Waterloo C F A N lly --

West Pciiii Power.. :

Weil Pciiii Trac.
West V.i Trac k K. ...
Weat Stales li k K. ..
Wltililpejr F.Iec Ry r-

M Lt A P 1st re- t- 1

Oct. I. Oct. 23.

Bid. Alked. Bid. AlUed.

l.t

Kleo

Wat

rlty

New

Sub

Hal)

Wia

11I
l?l-- .

1V
ISIS

I'll
in:
lss.lt
1M
1MI
uia
is''ij;
1st'
i"i:
in:
l.i.v
IMS
pi.
1JIS
ur.
ISM

ii:in:
is:.i
i.n
imi
mi
1110
pin
i?:c
ii--:
I1i'c
in:
imi
U.v.
11 '3
1W3
111:4

i iii
mi-- ;

v.ia
t

1 !C)
l?3l
ii;.i
ini
IW'l
I'.l.H

itm
W'i--

113;
i!;:7
um
IM."
.DM
r.'ii
11:.:
1111

im
1J4
I I'M
1JI7
13ft
1J11
111 I

LONDON MARKET.

1

3;:
101

V.z
4S

73
M
i:
71

r
77
a;

121

icv;

ii14
11
s,,
41,1

IM,
l'4a
H
54

in
1W
ii
S7.
'o
fd

7t'7',
i:

i,

ii'.
Il'n
13

M
SI
M
II

Bui Asked.
IM
71i
-- ij
7l's
S7'

Jl

I'I

lOJ'lj

11.)

PCI

im;
si
Ml,
(V1I,

IM.
);.;

Ml,
tail,

m
101

',

I1"' 1

ns!,
IM

J
l"0't
V,

I'll

il)

li),

;c
10'--

l'o,
mh
K

.,

Wi
v.P,
"0,
isll4

pvn,
JPl

M

M

,'.'l ,2.1

,M

Jit

VA

77

m
374

101H
3i,

P)0
W'i
lit,

310
11

1D4
1D1

!l,
Ml,

IDS

IV.
i:'i

b'1'4
1')
110

113

10!

!U'i

!7i
PI

91

S7'i
IM
1)5

10l,
Ifc.'

I''.'

i;
ui'.
Ml,

1"0',
1011,
I'll

97

LONDON. "Oct. !4. lloverniiient
Ini renscl tlie supplies nt mimi- -

Dlacniint were sternly. The
.Ne.ir llnsteri) news keeps I ho stink
market dull sml ensy. (lilt edteil seiurl-ile- a

lost frnctldi mocternte snles. Itu.
1111111I.111 oil stocks wenk 111 result
nf Hip setlmck In tlie Dohruclls The Amer-Ico-

section una the mnrkd'H hrlulit spot,
ulth s toncl Imslnr.s In low priced sluires
mill I'llllecl SUIcs ,1tce, llrHKlttllll linlllls
firmer. I'onsnla for iiinney closed at

I'i per cent nr Inui), moprv.
f per discount riles, short nnd llircc
iimntli Mils, ri'a per cent cnlil pre-

mium St I.IsImiii, il.'

CONSOLIDATED EXCHANGE.
FhIi'j "f ml nlnn utorkii tho 4'iiotilHliil

Sties. l)iil. Illlih, I.nw
A PI .10 III

Jcvt llclniimt Lirji, 4 37', 4 IJi,
lli llrmisilik l.i") 1 1,10
1000 llri'Ht llciiil Vi i

Ann linlctfleM Com il .17
.vy) IsnNlU ti
,"j.) JuiiiImi Kit ss .:!

.li Mtclwty Si
M Oplilr 74 .51 ,:i

tono llescua Kult ay, ,!4i ,21
inn Hierrs Neradi 3.1 .m .11

:7

11

7S
7

)
7

J

J4
0D

M

M

17

(1

II
SI

lf
!I1

14
y.
u
n
:i
70

l.",

SI

ass.st ...

j;
9

7t
1.,

1,

i":'i
PS

KMH
!X)

llil'i

M
97
M

IM,

V,

rsles
sr

n on
er

S H

nt 9.'trent,
li U

00

In

Tnnopih 4,:Vj 4.1:4 t.HJI'.' I.k'jll
.I'M,,.....

White Ctp

REORGANIZATION
OP

St. Louis and San Francisco Railroad Co,

To Holders of Certificates of Deposit of Central Trust Company of
New York, of Bankers Trust Company, of Guaranty Trust
Company of New York and of Mississippi Valley Trust Com- -
pany, for the following Bonds, Notes, Trust Certificates nJ
Stock deposited under the Plan and Agreement dated Novem
ber 1915, for the Reorganization of St. Louis and San Fran-
cisco Railroad Company

Load aad Saa Frmittt Railroad Co.:
Refundinj Mortgife F'our Cent. Gold

Ronda.
General Lien Yetr Fire Cent.

Gold nondi.
Conaolidited Morlgite Four Cent.

Gold Bonds.
Southwestern Division Fint Mortpte Five

Cent. Gold Bondi.
Central Division Fint Mortfite Four

Cent. Gold Bonds.
Northwestern Divisim Firat Mortgt(e

Four Cent. Gold Bondi.

Loab nd Saa Fraadtoo Railway Co.:
Truit Mortgage Five Cent. Gohl

Bonds lfS7.
Tru.t Mortgage Crnt. Gold Bondi

Minotiri Vcstrn Diiiaimi Fint
Mortgage Cent. Gold Hondi.

Ua!t, Wichita and Wottont Roilway Co.:
Firjt Morgige Cent. Gold Bondi.
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111
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.27

.21
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1600 M .43 .49 ,41
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SL
Per

Per

Per

Per
Per

Per

St.
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of
Six Per

ni i rev.' and
Six Per

, SL
Six Per

Dated,

preshlent
Amrrlcan

Jiinn-Inlc- k

Domlnlc'l; Doinitilck
l'rentlss

SI. mi tiih-M-. 0.:
City, Memphis

Mjilwiy t'ompany lluaranteed
Preferred Mock Truit Certificate!.

Iridta.C.:
Mortgage Fnc doH

SI. Mtniliii SHthMttiri
MortgiRe Gold Itondt.

Ohttltr, PtfrriiHt Qtrttriert Riirmy 0c:
Firat Morttate Gold Honda.

Ptmisco! Riiltoid Co.:
Motlciee Gold

Fort Woilh Qrindo Rulwir Co.:
Morlgase Four Gold Bondi.

Omntii. Acmt Railway Co.:
First MortRace M Cent. Gold Bond.

Fiancitco Railroad Co.:
First Preferred

Preferred
Common

I It U cxpcctnl that the bonds and stock (trim certificates) of St. Lotiii-- '
Francisco Kailway Company, the New Company orR;ini7fd tinder the

laws of Missouri to carry out the above-mentione- d Plan and
and the Purchase Warrants Fully Paid Certificates, pro-
vided for by the Plan, will ready for delivery to the holders of the above-mentione- d

certificates of deposit on November 8,

Hnlilera ol GerttUratoa nf Prpoaiit for Stock hrnrinf) nntntinn of
election lo prepay (lie entire parrliaae price of the-- new arriiriliea
svliieli they nre entitled purr-han- under (ho Plitn nre lirrrliy re-
quired make nnyment of entire imrclinae urire. loss-i- t 1

anm of (anil arrrned intereat amoiiufiiir lo NN renlrs) for
hare of etock represented by tlieir cerliftrnlesi of ilepoail, at

office of Guaranty Trnat Company of ' York. 140 llroailway.
New Turk City, on November 8, HlKi. and against Mich payment aiicl
the surrender of such certificates of deposit in nruotiablc "form,

to receive the Fully Paid Subset iptun Certificates
the proportionate of the stock of the Xcw Mexico

Arizona Land Company which the holders of certificate
'!! 'of deposit arc entitled to receive under the Plan. I'nilure to make anrliIV m at alti asa an apayment on oreiniier a, iiijii win lorlelt all riiililsi ol Hie liolilera of

auclieerlifiratea of depoail to purchase bonds and stock: (trust certificates)
and all rights of purchase under the Plan, as well as the deposited stocl:
represented by such certificates of deposit, will terminate all rights of
the holders of such certificates of deposit, and such certificates deposit
will become void.

liolilera of Certificate of Depoail for atock mil bearing nutation
flaseiiimi to nrenav the entire ourrliaae nrine nf the tifis- .crurlil.j

Vi they arc to purchase under the Plan must surrender their Ccrtifi-laj- i,

Cates of Dcpoit in negotiable form at the office of (iiiarnnly Trunl Company
I of New York, 1411 Broadway, New York Citv, on or after November

h 8. 191(1, on such surrender will entitled to receive the Ptirchasp
, Warrants the proportionate of the stock of the recapitalized' I New Mexico Arizona Land Company to which they arc entitled under

i"0 I the Plan.

Id

171.1

.7

.it

lo
to

Holders nf other of the nbnrr-nieiilinnr- d eerliflralea of ilepoail
must, on or after November 8, 1910, surrender their certificates of deposit
in negotiable form,

if for Refunding Mortgage Fonr Per Cent. Isold Honda,
to CENTRAL TRUST COMPANY MJRK,

54 btreel, New York

if for General Lien 15-2- 0 Year FItc Per Cent, (inld Honda,
to II K KRS TKt'ST COMPANY.

lo Wall Street. .New York City;

if for any other of the above-mentione- d

Certificalea,
to CL.NTRAI. TRI ST COMPANY YORK.

54 Wall Street, New 1'ity.
Securities delivered in temporary form cscluiiKcabli- - for definitive

securities when prepared.
New Vork, October 25, 1916.

J. & W. SELIGMAN CO. SPICYKK CO.
Reorganization Manama $.

OFFICERS FOR ALLOY STEEL.

11, . Ln 11 urn tin i'h llimril I linlrmaii
ami II, 11. .Iiim n t,

Olllccrs nf tlie I'liitcil Alloy Steel
i'iiriir.itlon. oruuilcil to fike over the
properties (if tlio l'lnti'il Sliel ("iiinpnny
of ("union, 11I1I0. have been rlinsen from
iiinoiiK tlie licmls of eoiircint which
nrn icuul.ir risoiiii. s uf the 'lt!i

ailililUin uf two liinkctis. lMwiinl A

l.:vtiR"liliicli, picHlilcnt nf Hie l,n her
M.iliiirncMe. Ini I'ciimc.mv hnu It,,

(lectcil chiilrinnti of the Ihu-- iI ; ll;ur
lln Jones Ii:ih licim picslilciil
Il ItoRi'lH. prcHlilciit of llm lluelicc
T'Vlsl nml Dtlll I'linipiiuy, iiiik nei'ii
ilrclcil In cli.unc of hiIch
inui U, I.. IlaiiK Ix secretary : t in tn. in-

ure r
The hoiinl Is I'liiiipiiscil of tliesc olll-re-

nml William II, Wonilln,
of the t'nr ami Kmuulry I'oni-pHii-

K. II, WcIIm, iireslilcrit of tho Huh;
coik & Wilcox Company ; H. A. ('nlhy
uf I'k'knttils, Mnllicr & Co., Il,iy;ii il

nf & anil John
V. o( Hornhlower ft Weeks,

Levis Sm FriruisM
The Kamai Fort Jicott tnd

Four Pet
Cent.

Mtiko'et Citr
First Per Cent. Bends.

Lo.ii. ui Rtl!rt .:
First Four Per Cent.

tai SU,
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CiiiniMiiy lieic ). . mcmherH
of the IkmiiI of lino, tmii were reelected,

rut: imrtiN imhv haii.w.w com- -
I'AM.

Clnelnn ill iiplci, n nler II, UH,
lln.N'li I'lti ipi ii a I,

Prnpns U will I,,, in. it until November
I. Ill, 11 Iii, tnl' tie pur his nf 19, 000. CO

Pll Willie nf l.ciiiil nf lie tins lull t'nlnii
Hull Will ruiiiiiinii fur Hie sinkluir fund In

1, 111 . nr 'mm wlih ilic term- - nt llio iiiorlKtjti.
iiui-.- i jiii) lis;! nnercsi nn trtoa

liilllils In ceiiMi lie , eililier 1st. I'llll
II ,S IIAIIUY Tre isiner

s IIIMDLMI- - AMI lMi;itIl.
THE

AMERICAN EXCHANGE NATIONAL BANK

New 11I1 1), .
At iiicciIiii: of tim lln.itil nf lllrectoiaior this ll.i uk hi Id 11 .ins a sciuI hiiiiii-i- '

illililcnd nl 't Per rent ilr. ) mi llmcsplliil stui U was dci liir 'il. puyuhle Nnv1st, priixlinii, In sine kiiolders nf reciird,
I the close of Im.lnoi--s On. 1916,

AltTHUIt P. I.KR, C.ishler.


